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EFFECT OF THE WAR

ON EUROPE'S CREDIT

.Great Cltiuijrrs Caused liy lTnrc
EvH'iii1ihirps Arc Shown

' bv liOiulon "KcoHoiiiist.'

ENOHMOIS LOANS MADE

The follow liiit nrtlclo tlic if- -

f . .. ......II. lU

t reel oi i no iir mi r.moi'i' e i.i

taken from th London 'coiiomfjt:
, We firopcvn (o exhibit the public credit
I of the lielllccrent tintlotw mul the tre-

mendous rhmiRPM that lime been biuusht
,. about already by the lltiinU: expenditure

cf this supiihum.iii etruKKle. Our first
table Bhown the position of Hie cicdlt of

Hied countries over the seven years

that preceded the war and the change
brought about In that period:

Price Price
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July, July,
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British credit. It will be seen, suffered
a net loss In price on the seven cars ot
II points nnd the Meld on 'j per cent,
consols rose from 3 per cent, to 3 Its

d per cent. Helghim first entered the
London tnaiket Just before the war with
a loan of IS.OOO.tiuO, so that compari-
sons with 100" cannot bo shown. French

per cent, rentes showed n fall of ISiL,
points over the period and yielded nearly

per cent, before the wur began. Ital-
ian 3i per cents gave a return of

13-l- li per cent, at the end of last July.
1907 they who per cent.,

while an Income tax of 20 per cent, was
deducted from the yield, which makes
the return for the two periods much
about the same. Japanese limns showed
only a small fall on tho seven years,
but the yield was much higher owing
to tho nearer dale of redemption. Ilus-la- n

credit showel a good Improvement
over 190", but her credit nt that time
had been depressed by the ftruggle with
Japan, from which she was only Just
recovering.

Teutonic Alllca' Credit.
Our next tabic shows the position of

the credit of enemy count! oven- the
even years before the war:

Price
end of
Julj.
1J07. Yield.

Description ledAustrian 4r;
4 a

Bulrarla tibond. lr.....
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rente

fold

German i',, ls'd-3.- . :Vj 3
Hungarian 44 rente.wa . 4 s c

Prulan lr n. 3 IT 0
TUrkUtl 4r. I! . i 3 3

Turkish I', unified, til's I '
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Turkteh t',i unllleJ !'
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5i2s, 36, and Hungarian
tries declined years, 'j points. simple

It slgnltlc.int fa"t prices

borrowed Just before the uar.
Hungarian issued a
in Februarj. for 20.33,333, of
which lC,00fl,6iii', was offered abroad.
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S9. To-da- y stands at 31 on Lou-to- n

Stock Kxchangc.

London KicbniiKr.
Our next shows how the credit

belllgeients haa fallen on the Lon-
don Stock lxchange as u rceult of the

war:
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Shocli (it Credit en led.

Tho above enables us to see at
glance rude that the whole

credit of luropo has
To take our own first, ri'iiu iub ring thit
wo nr hauliers to tho AIIIch. The
British lius now war
loans outstanding .'ilm conwils, of
which, however, it nmoiint bus been
convcrteil Into 4 t per cent loan.

that ioiisoIh are freed from
minimum prim they an ngnlu a true
barometer of llrllish ireilll The mini-
mum was j, and ll uiih ahollslieil
the of dipped lo about
C8, and it lias hovered nbinit that
Inre, nt time going Just abovo no.

The Is 4 Cs ,11 per
while Jij per cent, war loan lelds ft
11a 3d per and per
yield (4 1.1s,

While the war Is prognss i(,
per wur loan Is perhaps, best
Index humming
peace returns we that
Will be the security that most
truly reflect credit of llrltaln. is the
premier eecnrlty, and It Is redeemable

at the option of the llrltlsh
whereas

nhlo at nt Riven periods. The post-- 1

nun oi iiciKitun nepencis very giucn upon
mid tho date of pence.

A peedy reidorntlnn of Independence
would prob.ihly lie followed by rapid
recovery. French credit han suffered
icry reverely, and the national defence
loan now bclne; offered In this country
will yield a very of Interest
If an early peace restores the rale of
exchange. Japanese credit has suffered

llttlo from the war for reason
that Japan, though an ally, Is only veil-
ing munitions very profitably to the other

nnd Is month month strength-
ening her financial resources.

Itusslan credit has held Its own pretty
well, but with the new financial alliance
n responsibility Is from

shoulders. linemy slocks have
fallen There have been
dealings In London, but Interest Is of

not to llrltlsh holders, und
fall In London may bo rather heavier

In neutral markets.

Trntnnle Credit.
As nil Indication of progressive de-

cline of Gorman and Austrian credit
abroad we may reproduce an advertise-
ment from tho New Trletine of
December 1 !

Oh Ins to the further decline In German and
Austrian exchange rate", we offer
NEW OEIIMAN 61 WAtt LOAN

(Not callable before 1KII
10(0 Mark 2.W

(Intercut betlnnlnr I, Hill.
IMPERIAL OEIIMAN i HOND3

(Not callable lilt)
lOrtl Mark 1160

The value of the mark before the war was
:3 cent, or IW0 for loon

Our selling' price fur theae bond to day it
I1K.C4) for loou mark.

THIIU) AUSTRIAN WAR LOAN.
I Iledcemalile In 19M1

10r Kronen tlll.Tl
THIRD HUNGARIAN WAR LOAN

(Not callable before 121)
iooo Kronen I1K.T3

Our correinilf nt are:
In Rerminy Deutsche Hank and Dredner

Hank,
lu Aiitru atkrllunjary Wiener Itank-verel-

K. K. prlv. Oeterrelchlehe Kred
titer Handel und lerrbe and

t'ni!rlihe Creilltbank.
We loan up to T0'o of the market raltte on

our Interim lertifleale or definitive
.immerm.inn ft Forhay.

Member ot the New York Stock Enchaife,
9 and 11 Wall New York.

A decline from to Is equivalent
to a fall from 100 to 78, or Tl per cent.

The approximate equivalent of
kronen In American money Is J203,
which, It will be noted, are ofTcred nt
JH1.7.". The yield on a .Ha per cent,
security nt that pnlco Is 7 17s 6d per
cent, nnd addition of Ss per cent,
should allowed If redemption Is to bo
at par In 1930. This would make
jleld offered by the New York firm ap-
proximately ts Cs fid cent. The
6 per cent. Hungarian Is of-

fered at $14,7.--. for 203. The yield at
the price offered by firm In New
York Is approximately 8 6s per cent.

Farther Price Ilrrlnotlnna.
the foregoing appeared In the

Zlminennaii & Forshay this
city have a further reduction In

prices of Herman, Austrian and
lltliiKarlati bonds. In an advertisement
lu Tiik Sin Tuesday morning the Im-

perial tiovernmeVtt ."s (third wur
were offered at J19S per 1.000 marks,
exclusive of the April 1 coupon of 2'v
per cent., against J202.SO per l.ouu
marks. Including the coupun lu Decem-
ber.

Other reductions weie: Imperial Her
(iovernment 4s, from I1KS.S0 to

ll'sO per marks; third Austrian
."i'j jier cent, war from $111 75 to
3130 jier 1,000 kronen, nnd third Hun-lriirln- ti

fl tnr rent, war loan, from S146.71
? '! to M33 per 1.0M krimeti. The

quotations were explained as to
7 further depreciation in exchange on Her-- 4

cCilIn and Vienna. These established new
1.0 w rcoiirds yesterday at 7t'i cents fcr

HI, four marks, against n iiotnln.il par
jleld. 9."'. and 12. fin cents for Austrian

kronen, against a par of 2'i cents.
i; The depreciation of iierman. Alls-- ,.

il trlan bonds from par.
jo! according to quotations of Zlm- -

merman Forshay nre: Imperial (ler
iiovertiment 5s, lG'v; Imperial

Herman (Unernmcnt ts, 24 ; third Au- -
In all cases the credit of enemy coun- - trlan third lis.

during hevon 33 On tin bases of in-a-

Is that the lerest at pievalllng the bonds
Governments of Austria and Huugnry the following yields Herman 5s,

Hnvernmeut
1!M4,

77

powci,

&

cent.; Herman .i.26
tent ; Austrian Ji..s. S.s'J and

'Hungarian Us. 9 02 cent
i If redeemed nt par at varloui

London being otfcrid 3,000,000 In 4 "callable" American
per cents re- - obtain the nctwecn

to Investor of tt 3d. per the depreciated prlie und addl- - Oct Nov.
cent. Austllan bide were

nil rp. arcn.
cent payable tlftetn dempjlon would greatly Increase

years, 2.000,ou0 being effered In Lon-lylel- In Herman Imperial
o.i'i pvr uP.
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BUSINESS TROUBLES,

Itankruptcy I'rlltlon.
A Till A HAM T THUMIVON l'etltlon filed

arain.: .uranani inninn-ii- n. iraoinK : ,
11 the at 430 "omion....at

Newurk,
Kit Wuterprooiinp toinpuny. jauo; te.oier
Ilm 1130, Schntt llr.11... 34U.

120,010. ai'ta 13,010. He brK.m
lnilmi.i lu In Nurk and In till'
city In nt plumb r, 1914 .Iiulgs Maer
upiiolnteil Herbert ilruber reielver to
tiintlnii" evn da.TIP TOP THY COMPANY, in
of tot, cfiffid anluuil and teddy licur.
at 221 WVet Nineteenth mad .111

111 l;niiii-n- tn Max II Sin ler. The com-p.-

ttii incorpiir.itcd in Iiieniber,
1'Jll. 'villi capll.il stock 110,00"; .Inieph
0. Kai'inpfi-r- . irc.ii.urer A nctlipin In
bankrupti-- tiled
for nii.rchdiu1bi. rciorted to llo.no

ALIIIlllT HAl'lli:. 113 West Seventy-lire- l
treet. the "f Al-l- rt

() Diube A i'ii, curb Mock broker.
11 1... a p. it Ion In b mkrupicy, with

IH.7I3. luostly for .lock market
loree, and a.it 1232. Alliont; the
tnk broker win are crulltnrs i're I,

I. Wlllke'lllin Co.. I3III1. June. A

Hiker, 1300. luilil I'f.irier, 11.230.
Hubert ll)cr X Co 1501, I'harli A.
Sinn b mi X Co.. I'.ao. anil le.yy Urn.

lie mti-- tho city of New York 1311
for perourfl iaeJiisl'.PII PINK, de.ilcr In merch.indle, 213

i:t KlKhty-tldr- d ureet, llleil u petlllon
111 b.inkruplcy, with lllbllltles (3,7I "ill
Ml .lenet'i. one llerllia I'lllk 13,001.

llankrupli Schedule.
MANl'I'Al"! I'ltllltS AdlJXCY ANl MAI.KS

COMPANY. INC. hardware, I'nloa
ll,ire, llleil ecjiclule .hoivlng tl.lblll-lle- i

l!',7r.0 iiet 1(21 111 uccoiillt
end l',io .cl.tim pending with the Navy
licpir'nicnt Among the accoint are

(iff 1172. Norfolk N.ivv
Yard. IM. Navt I'.i) OdU , l!9. and

. I'ltiiinnt Chiiih'. 1.1

MdltlilS Mil. II M'Slllt. .hue dealer, 2017
Sci llllil avenue llleil .bowing
Labi, .Ilia 3.r,30 and n.m'ts 11.010

Mock llriikcr' Nclieiliile.
IIIIL'IH X UWIINH Charles 11 llrklnson,

euriiilnK pa.'iner In i!i lleer

on
irniber y. iji.,. pieni iiKKornuivni sciifiiu:.
shoilillR llal.'.lll' LUI.' ll .'!. of which
tio',,271 ar .ure. uouiluiil a. el
171. 119. iiiiii.il us-- ! IJ'IJ.'I.'I h ml net

in bo 'lltributel Hiuoug the
errdl'or 4 0 T Allionc the

He.ei are i.i.h, 433 Ji. Ntnck on han I,
II.' "ink a .eciirtty for loan.,

b'lihl a for lo int.,
I (12. Iioud on hiiail The v.ilun

the etui k itai taken the price
on S'epiemlier '. 'ud .Ince then thev

vim' conelileralily. The k
llti'hange neat belonged tn .Inhli

who died on September 7, and
(here jre lien, on It of Htnck Kxcluiug

nilier Sl'l.r,?!. AtnmiK the i red-lin-

are the stnnihrd oil Company of
New .lei.ev, loan .ictirid
liv Millateral W It .1 I'lantcu, tl'i.300,
and I". C llcsg. 111,671.

It LTV COItldltATlONS.
AI.HANV. Jun 3 The following really

vorpoi ttlon were chartered here
iM'oniini llennett, Manlutttaii, cipiial,

I2i, no'i. illrectnr. (Icorge H lleiinetl,
(' ii'Connor and Frantl ll. Wood.

Ilildnlu llobllnc Company, lliodkhn:
vtl.ooo, illreclnrs, Nalhiin Kuper-- i

norg, Itinlamlti llelnteire and Hainucl
lllllt.lelll, ll,e,klll, ,N. V

llelghi upei'iltng Company. Brooklyn;
capllal, 13,000, director. William li
lle-il- J k and Paul Hchlenker,llrrskiyn. N Y

John K. llurk Company,
nrooklyn; capital, direotnrS John
K llurke, fiuale aero and Helen 1. Wt,

N. T..

LIVERPOOL LEADS

ADVANCE IN COTTON

Local Market Higher, but
Makes Only Partial se

to Strength.

PLIGHT OP LANCASHIRE

As has the case for more than
a week, Liverpool yesterday furnished
the feature of the cotton market by
making a sharp advance In the price
of spots nnd futures. The contract
market at the time of the local opening
was It 21 points higher than due
and spots advanced 1C points to 8.28d.
for American middling on sates of II,-00- 0

bales.
The local trade has been bo accus-

tomed to the Increase In the Liverpool
premium that It paid very little atten-
tion to the strength In the Kngllsh
market and made an opening advance
of only 8 to 12 points. some
reaction on profit taklnc the market re-

covered to the opening basis and closed
very steady at a net gain ot 8 15
points.

The feature that ts Interesting the
trade Just at present the evident
crisis which has developed In the Eng-
lish trade. The' present situation

a result of the regulations of the llrlt-
lsh tlovernment, first from the pressure
brought to bear on Importing merchants
urging them not to tie up too much
money In cotton purchases. Second,
there has been such a diversion of ton-
nage from Southern ports that exports
have been reduced to a minimum.

The llrltlsh Government took the
cholco between permitting merchants
to Import on a fairly liberal basis and
affording adequate carrying facilities
und the alternative of employing funds

other channels and using tho ships
elsewhere.

As a result of this policy the llrltlsh
spinner Is now paying a price for cotton
that in almost unprecedented during the
last four decades. It would not be sur-
prising If Lancashire made such com-
plaints that Oho bars would be let down
and exjHjrtlnf: he resumed on a more
nearly normal basis. This naturally
would brlntr down the price of cotton
Lherjiool and also would be the occasion
for n sharp advance; In America,

Houthcrn spot markets were all higher
yesterday, with advances ranglnK from
one-eigh- th to r.

wired that cotton was for sale larpe
block.- - at reasonable figures, with demand
IKjor. Other markets sent advices stat-
ing that s.iIch would lie on a targe
except that practically no cotton wa of-

fered.
A wa In circulation ester- -

Rubber Company?
lirnjdn.iv. city,

inufaeiurers

Tlnon.1

After

ilay to the that the National din-
ners Association reported 317,000 bale
clnned for tho period In December.
Thin would I th smallest output
1909-lf- t, the amount was 29,000
bales for the period.

Market closed very steady.
. Cloe- - Prev.

Ins et. et. Inc. rlee.

Uroad
the'
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effect

since
when

January.. t::7 I! a t:jout:.33 am! :t
March .. is 17 i: m i: t: i: i: nut: 4t
May.. 13 7 t: 13.73 2Sfl2C3
Julv !: i:7 i:mh:k i:wi,h:i
October. IJfJ 13 "U 1354 13 SMI IS IS --1til2 M
December IS 64 1! 13 M 12 CTtj 13 M 12 3t; 12 M

The local market for pot cotton wa
teady, 5 point advance: middling. 12

Southern spot market a officially reported
stride. U to W rtnlllts advance. New Or.

lean. t:e": llaletnn. 12 4Se Satannah.
I2'ie.: Memplil. i:.Jo.: Autmta, 12 Mc
Hnutnn. IS l.Ne Orlean market eloed leady.

Open HlKh.Low. C!o- - Prer.
Inr, Int. cloe.

January.. !:." 12.15 I2.M 12.13(1 12.t5 12 1;
March... 12 41 12 41 12 31 12 12 43 12 31Tf 12.22
May 126V 12 71 12 ill IS.7011 12.71 12 12 60 .

July 12.13 12 7 12 SI 12f61il2.S7 12.7i1112.7il '

The Liverpool market opened firm Thrre i

a a l.iriri hulne In fpol cotton, with mid '
rilliur IS (Hiiiit advance at 2.l Sate. ls.'
bale; receipt. St.iXO bale. Including S.CiOfl

bile American. Clod barely leaily. i

J.m 1'eb
Mar Apr

Tho Hovcrnment issued tlon Inlclest, and combined Mterpnnl
Win Anrll .lUlvllmt M2c; Octtilier. market
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THE PHILADELPHIA MARKET.

PHILADELPHIA. Jan --Cambria Sleel
In demand today, riiieuing
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COAL RAIL RATES TO STAND.

Commerce Hoard Suspends Pro-
poser! IB 1'er Cent, llnlae.

WasiiinotoN, Jan. 5. Tho Interstate
Commerce Commission suspended y

a general Increase of 15 cents a ton lu
rates on bituminous coal from mines
In retitisylvunln. West Virginia and Ken-
tucky to joints In central freight ter-
ritory, east of tho MlnslMtlppi Hlver and
north of tho Ohio and I'olomac rivers
to tho line.

Tho railroads sought to mnko theso In-

creases effective, on January 20, but the
commlsHlon suspended the advance
pending Investigation as a result of vig-
orous protests filed by coal operators
and constimera In the territory nffocted.

THE BOSTON MARKET.

IIOSTON, tor copper share
wa broad nivl active, lilnff null ren.
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I point. Wntur.'i oil onmlmted acllvr
und tleady Ilallroail were quiet l Mea1y.
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A numlier of chmge. In tone marked

the dealing., but the llnal movement wa
tntt.iiil retreat , after npenlng
at .n' und eirly rem ting to l!i4, 11.

.iiiiiil to 914. Ir.it it closed at S94
liieplratlou Copper, from an opening price
of 41lt, roe to 4114, but clil.e.l at 46
Tennessee 4"opper opened at B4 4, dlppe.l
to C34 und then advanced In (C,, efna.
ing t MS American SmelMng opened
at 1124, leie'e.l lo 1 1; and then ro
tn 134. but lo. ".I nt 1114

M.t we.ikim wh lnwn by certain of
the war ulnck and by Mexican Petroleum
The Put named old a. low i IMS and

ed at 119, ctiuipired with an operlng
price of 1214 and an early high of 1234
It li.iug'il I1111I. in the inn, nun of mote
111. in K.'iOO tiarcr Crucible Steel, ofier
openliu.' .it ID. und etrlv ai'lllng al 704,
broke to Hi j. but cliiid at il7 4. Unlle l
S'lale Steel r.iiiini.in tva e.peolally soft
al the close, selling a low uh 104 and
ending the ilay at 17, againat an early
high of 15 4 It changed hands to the
amount of 17,710 share. Traneaetrone In
all aiocks were 11,110 eharea.

OCEAN RATES SOAR

TO NEW HIGH MARK

Shippers Fonr TtriUsh AVill

l.rqiiisitinn Itonts in South
Atncrienn Trndc.

05c CirAHflE F0 OHAIX

The scarcity of ocean bottoms to carry
freight to Kurope.m nnd other port3 has
again advanced the nlrendy high rates
asked for grain. Yesterday New York
heard that 85 rents a bushel la the rate
which Argentina shippers will pay to
have their grain shipped to Kuropean
ports. Considering tho fact that ship-

pers who have sent their grain to gulf
ports hero for shipment are willing to
pay as high nn 81 cents a bushel to
west Italian ports. It Is believed prob-

able that should tho llrltlsh (lovernnient
requisition the boats used In the South
American trade by llrltlsh owners South
America will have to fi along an best
she may.

Although local agents of tli nrltish
lines operating between South American,
North American and Kuropean ports
say tlicy have received no confirmation
of the report that the llrltlsh Admiralty
will requisition the boats to carry car-
goes to United IKngdom porta, tho
rumor persisted to the effect that tho
vessels plying between North and South
America will be taken from that trade
and confined to the one mentioned.

Shipping Interests say that the bulk
of tho exporting dune by tho world has
been dependent upon the lintisn mer-

chant fleet since the beginning of tho
war. They say further that the short-
age of bottom which han boosted ocean
freight rates to unprecedented levels has
been due to the fact that Hreat llrltaln
has had to coal and feed her Immense
navy and her several widely separated
armies nnd that there Is no apparent
relief In sight.

(lennnn bottoms of course are not
available, and shlimlng nvnts say that
the merchant marine of the neutral and
lielllgercnt countries. Includl? the United
States, does not figure to nny appreciable
extent.

Ships making long voyages by tvay of
the Suez Canul to Far Kast ports, or
those routed around the Cape of (in.nl
llope tn the same destination, are leased
at high figures. In some instnnccs the
rate living 30 shillings a registered ton
a day.

South American Importer and ex-

porters who would suffer most If the
llrltlsh (lovernnient follows the reported
plan to requisition ships would be those
handling coffee, cocoa, rubber and
Chilean nitrates. Muring the month of
December 700,000 tons of coffee were
cleared by tno of the principal South
American ports for American ports nnd
yearly imports of rubber approximate
.10,000 tons and cocoa almost 1,501,000
bags.

Among the llrltlsh lines to South
American ports from New York are the
l'rlnce Line, the .Lamport Holt Iiine,
the Hooth Line and the llninton Line.

Ixrenio Panlels of the firm of Iluk
A M.inlels, agents of the Lnmport A
Holt Line here, said his firm hail re-

ceived no advice) In regard to the re-

quisitioning of vessels of that line and
other agents have had no word continu-
ing the report

DAIRY PRODUCTS MARKET.

Ill'TTKR Weaknus marked Hie top gr.nle.
of freli Te.ter.liy Atthmuh a mill per
tent.-u- of rui'ipl grade high .ilea oiferins
are aniiile iitulT tlie miHiifale ilematsl

In free .uimly. although out of
towi trs'ttng I Mue lol. The
Iri-.- li market on all'line wa quiet HcM
butttr ehowel fair movement. Renovated
.tcail) Packing Misk lmor Ladle iiuul
Wl-- .' Creamery extra. 10 sire. .'21.. ; higher
coring. 334r3(c : lir.t. 10 91 e..ire. .ifJ?e ; croi!, 'ste.TV uieialtl. fancy,

314033' prime to eholi- -, rcy:' : held,
etir.li. IVii . huinr 4il". : tirM.
.'7v J4" . State dairy, tub., fin. !,; 3lo . .iind
to tinmi.. 7''iS-- - ? lomnmn to fair. 211 o
r not at.--- ,Mra 2i4-- 4c : lirt. J3" tc :

1.4.11c. 1'iirrrnt miki' llrei. 214ii.c.
194.' J'aoking Mock. Jui.i' make lin,. 194--

J' ciini-n- make. Ittin. ItilrJi't' : No 2.

l4e : lower grad". lC4iie
ClIKK1!! -- Kii-i'r are no bii.nv.

at the miinient Innic-1l- c trading nl.o light
The market continued firm. Flat nnd
i.tieic in lair tl. mind Twins ami c:ldirtuwh.uised SU'in lirm lYne M ite whole
milk. li. id i rii.. r .''il7c ateraxe fi'i?-:'il7'4c- ;

current make p 1.1I- -. 17 u r,.
Mate skim held ep :al. i'.fit;.4c current
make vienul-- . lt'-.- c . l.l'.irtc- (air
lo gwtl. 12113.'.- - (win-- . :7'v. :

ilouUle ila1.li, 114(i'l7'4e , yourg Aminiii":',
KIKi4 -- lles'rable fre.h grade were in good

il. 'in. 111, je.terilay, wpli Hie market .tcody
Indifn renily iraded .link did not ri'ntemuch alteiillon Murket rather
on ;uniiul ot uncertainly a. to fiiiurc .up
idle. Murage lea.lv under fair demand.
Nearby white plentiful and In ai umulatioii.l'n'.. Fre.h gathered, extra., line, 3.'o '.' :

extra, flrt. :.".(j.i' ; llrt. re:., Ic ; second.
3lt:-4- v : dlrtle.. 2.6.-S.- ' ; refneerator, .pci lal
iiotrK.. laucj'. ; nris. iirafe. il'i.'r-e- .
econd. 3(1234' hennery, while line to

fancy, Hfilijo ; browns, JUiHuc ; mixed mlor.,
3411.1'; refrlneraior. nearby white., ,.,..i.'7c

LI YK IHM'l.TRV rowlv elm ken. and dink
In good itcuiaud, with the market stinncer.
Hoiister Hea.lv Tnrkej .csri- - Hock
firm, with joo'l ilematht ilce-- e .Ion prue.
Fowl. KKiii'v Clu.kent. littl.v Hoo.ii'r.
IKiII'ti1 Duck, IVe.lern and Southern, lifl'ni liiH-- 1;. (lutni-a- . epririg, pair, (Vc
liseo'i; pur, li'Iil'.KssKH IHH'LTRY-Clilck- en. ninsilr Ir
reeui.T anil m h were .low Fan. y roaiing cliifken ..ir,e and nrm. ,teililed al.o
'.ire small and niedupn In moderate re.

uue.t Fancy 4 lb (owl and oter linn
Medium hirtl low Old romirr nrm. wilh
mo ! rain ofli riiu F lie duel! and jeoie

arte and firm Onlmarj -- low -- .m..!i
llrm. Fine .prior ;uiii.i 111 so.nl di'inind
Otlicr dt riitlion. .Ioa Pri... I'liiin-ti- .

Wc.ltrn spring furiosn! . . 'ic
fancy .,1iVV-- : poor. 16. i..-- , licn'mity and
Ic'ir.'i-i- i .ii.ie ; Tela., lair to .mi, .,1:ic rnwl. iresh. Western, !r pi, k"d, b.iM'il.
lo Hi. and 01 er 17c ; Wclcrn .'allcd. large.
I.',!' Clitcl.en, freh iicarbv. ?. r,ud I lb.
10 pilr .9iiio,': Vircima milk foil 1 ami 7

Hi I7..c dry picked, corn fed. 3 in. lb. ,

li'V1. ()II rooier, I.'1 . .iiuali.. prim,
while. 10 b to dozen, 1(73; 1 lb. fi'.i:lb.. II

THE METALS MARKET.

Refine! copper ve.lenliy lrinr.l .tronr
with ,i good ilcuniiil for In, ili'titcnc. .
pe. i.illy lor .lilpnicnt during lli e nnd u.i.'irter nf the .tc.ir. .ind ninio liii,nci. i. iclinrlcd In have Pe.-- done tielwien ." t Hid
.11,', bin fur .l.iiiu.'.rv Febrii irv siilpuicul tb
larsci pruiluilu. iiucict were asitiug "n,
In .'(c . and .nme tiusjic.. wa. rcimilcl tit
hate hi en done on thl. ba.l. At III' ini
tlm.' .ate. were made in the npen mirUcI
fur early .hliinu'itt al .if tn ..i,' in f,n i
.nine ei.iii. Innd. iuiitn lln priiv lo.i the
liiisiue. Kvt'iiri liii.iti,... leiniiiir.irilv ,n
a 'land. till -e of the ill I rii'illllc. of
making sbipnieui and ths hlth prlie for
frcl.hl Tlic export reimrted fnini New
Ynrli sline the tlri of Jjiunry hate benonly 1.4.' Inn. Import lute Included f...i
Ion. of l.i illn anil ll' too. of ore front
Chile il New York, and T.iimim rrpniteij
r.ll'iv.il. nl '.'Ti'l tun. nf Die frmi ".outli
Aniirua Tin' Iwmdn'i ui.irkel for Ameri.neleilrnlill. w:i down I In I'll. .1111 st.lui'.ll'dwj. i' . i'., Idjher nn spot ami !; higher
en f mures

Tin wa. le. .ron nn Hie nc irbv pn.ltlnn'
onic spin il... hiving been ni.nl.i .il ll to

4i.c and i'i sle.imer iu.t armed al (Ic
There were .'dsn sile. for l'iv dilivcrt a.
hlrh a Tin nn neaibv .tenner. clo it i

lielng hilil nut uf the mailiet tcninurarilt
Tlie munlhlv statistic. iuel ti'.icriliv how
a decrease of ST. Ion. in Hie tliihlc .iiniill
the tot el at the end nf Iiconihi'r being id "'if
Ion. The lnl.il dciiteric. It tn Ameriein

In 10IT. were nf.. (,,, .i.'ii'.. le
llvcrle In :!( of 4I.-- tn-i- . .iipm,itit (mm
the Mratt. lu llcicmber were r. 'nil in.ami during tin two.'' mntiih nf tliere
was ,iii nicroi.e of 3 1' inn In such ship
nient. The .'irriv.il. nl I'liited i.it,' port,
iliirlng Itie tmr were (7 vn tun. nf wlil. 'i
M.OJii ton caiiie from Hie "itr.ilt. bv dlri'it
strinter The leiudim nmrket c.ierd,iv wu.
a 111 I le easier but pni were .n bl.at (177 while St.in.t iril deiine r, The
Slligil'ore market nlt'.in cd In I17T 1.1.. whlrli
is ir. higher than the Kiitlili ni.irliet

Speller wa mii lcr itelv in'tive hint .teadv
al l'ii for .nut 17 for J inn try (.. for
Febi-- irv ind If,' for Manli V. it t Lnuj.
The Iji'i'luii mullet wn (j lower Inr spot
wliich wi hrlil at fss

w i in fair dun mil mil firm a ho
alvauce Hie Iril pro being f.i;c

at New York and f. fdHc F...t l l.nul.Cniiiiny ndv.iiiciM lead pro.
ucta It'e. a pound The Iindnn market wn.
1.1 higher, apot lelng be1l at (31 11 and
future at fH Se fnrllsh le1 was quoted at
111 s.

THE GRAIN MARKETS.

nlit Wheat Speculation Prices
Ilia, llnlllah Corn Ileport.

Speculative Interests flocked to the
wheat market again yesterday with the
buying fever nt a high pitch for a time
and all commission houses experiencing
n heavy aggregate of orders. The

for the fresh efforts to establish
J1.S0 wheitt nt Chicago In the near
future lay In more numerous advices,
some emanating abroad, to tho effect
that liuropo would continue to call upon
the United States for wheat supplies.

There wero cables received stating
that tho Inadequate shipping facilities
nt the Argentine wero seriously Interfer-
ing with the cxporlntlons from that
country, and certain Kuropean houses
that had contracted for early shipment
wheal there were forced to resort to our
markets, from which better deliveries
could be had. Tho export business yes-

terday wiih again set nt well over the
million bushel mark nnd the clearances
from the. seaboard keep averaging close
to l,rno,000 bushels dally.

Not only ha thl unlooked foreign de-

mand for what In the United Htate
a ere.tt deal nf sueculatinn. but

farmers are reported more deliberate
seller of wheat n n reult. especially In
the NnrthtteM, where con.lderable of the
exec, crop lui already been marketed and
the uuilliy nf the erain attractively

' high. Itecetpt how a moderate, ailing
eft, ami In reflection the spring wheat

I market have really led the rle thlt week,
HltnougH tlie WAV or speculation nun
ettept toward Chicago. The Interior
motenient o far thl week total B.JUO.OOO
buOiel. ngaln.t 7,100.000 the preceding
week nnil 3,130.000 a year ago.

. . . ...... ,M ..I I kl . .. f..nn tt (tie
hlghex price nf the ennn. Some of the
lender on the bull lde declared that
they would adhere to their po.ltlon until
there wa evidence that the Argentine

i nnd Autrallin exporter were really In
Mifltlon to compete witn American

luililere. N'everthele.. eetllne from In
irliientlil eources wa revealed before the

market rloed, and while the rumnra of the
death of the Kmperor of lermany were
re.pon.lble for p.irt of the liquidation,
It wa presumed that the level of value

, lo ilelf In.plred late selling for bull
cllmie..

Corn The pecl.il Oovernnient report
rdimti.l nn'v 72 per rent of the crop, or
2.200,000. 000 bushel fully matured, agaln.t
an average of y", per cent. In recent years,
or 2,!3!.o)0,0ix) tmelie'.e nf Inst year' crop.
The inn. mnt nt to jhir w, i per cent,
ngnlnet a normal of 16: lit fur seed f.airaln.t 77 per cent , and the 1.hs to

, quality 20 per cen. ag.ilnel 3 per cent.
.is nn nternge.

The report were regarded a. very hul'-lel- i
und price were ii!utirel sharply In

Many shorts, hitherto fairly
confident of their iwwdtlon, covered at the
high prices of th The Adv-m-

w a aleo nldel l,y the vigorous advance
lu and the Umilte! country offe-
ring. High freight rate continue to keep
the foreign market strong, Near the
cloee the l.t was lowered on liquidation
Interior receipt o far this week v'.il
3.210,001) bti.hel. n4ralnt J.lOO.iyO last
wek and f. 120.000 a year ago.

O.itt- - 4ome new high were made. The
speculative demand broadened, due tn the
action of other grain. Kxtiort buying
wa claimed. lut no large but!ie wa
,ll,lre.l. The price Mat ease! near the
doe In tninthy with the profit taking
slt'ng In wheat anil corn.

Provision Lirge line receipt did not
depress the provMon list. There was a
fair speculn'lve demand and the hedge
selling lacke.1 volume.

Chicago Drlce.
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RAILROAD EARNINGS.

Terk Hallway Company
November:

Chanp.
1.1S(,S9S 172,732

oper, eipen.e 1(,30
opr.

Net Income.
From July

Oper. revenue.
Oper. expen.e.

income.

oper

oper.

oper

0ien. High.

,94,3.s
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15,793.(152
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DELAWARE ANIl IILTlSON
Delaware Hudson Company

railroad department report
I'ommi.sion tor Nnteiu

Iter
T"t,i1 rev
Total op.r

Net rv.
Oper Income . . .

Fro !
Total
Total exp
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rev

et

44

1W

ing.

Th and

siiie
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191 Irtnge
072
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tio,:i:.o(
r::.s5o inc

I4,4.41.JII3 Incop.r income 4,i:s.0IJ '.o
ii:nvi:h ckandi.

The Denver and Hlo (irande H.illro.id
r the inter. tat Commerce
mission Noteintitri

Change.
Tot.it rev . :,:o,so: inc tl ,11
Total exp.. l.:37.S0C

Net
Oper. Income. . . .

Finm July 1:
t Toi.il oper

Tnt.il exp

o:
9S:.(

itt.ios,4(s iu:,-.-- .

rev . I4,l!,3( ll.0.',0,,.1l
Opr. Ituome . .. 4.191.53T Inc 1 o:,o,(
CIIII'AOO, HOCK ISLAND AND PACIFIC

Chicago. Island Pacific
ItHllr"') report, Interstate I'mn-- 1

nn rcc Commission fur Nnvemher:
1 f 15. (linnre.

Total oper. rev.,
Total op. epen

Net oper rev..
Oper lncom. . .

I'r,m July
l oper. rev.

oper

Low

Inc.
Inc.

inc.

4.t4,:4
lt,7i;,f.lT
l.(il.439

I im.kaf, Dec.cpen : T I ,r.
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Itls.inT

oper rev l".3J'.."!'. pec
' Op-- ln'onie r..f,.oi i 1. . 7(!,4,:,

NOItFol.K HFSTKRN
Norfolk and Western Hallwav Com.
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ll'IS Clinuge.

revenue...npr ep,iic.... s,53.",r,i; 4si,(t4
Vet rev

Ni nme
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03i
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for
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rev H0.K,3.M:i
Inioui. 7. m.n:!
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i o.i t reports to Inler.t
Ciirumlsslini Noteiul.er:
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1458

133S

New

oper
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CIS Chung'
Tidal rev. 11,07 Inc Ji..1n.0.'4
T.it.il .13'.', Inc l,'i.".'l
N'el ..per tev 1.531 ;4 In' H.a.MI

rev I, SSI Inc r,H7
upei liicniiie. 36',,73'J Inc. ((1
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Total hit rev.. .T;,43S 117 11.11
Tnt.il :i;,i9., inc. ::.j,i.7,i

Net rv Inc. I5(,47o'
rncollectll.le lev. 9,045 Inc. 3,SJ
Clper Income S.'I9,77S 4S0O07

I'lllti: .MAIIQITIITTR.
Tlie Fere Marquette report to1

the Comnil.liin fori
November:

lfir,
Total rev.. 11.905.7(1 Inc. MSt.a.'o
Tnt.u oper. exp i.ixi.'.'ii inc. '.'I, HI

Net oper rev.
llper Incnlue.

From Jul)' l!
Total ipr ret.
Total oper exp

Net oper rev.
Oper. Income.
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DIVIDEND DECLARATIONS.

HIVlllllNI)
and Payable.
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HiilIllIK Mill.
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Amcil '.in llnlllllg Mill.
iiuaitetlv

Ameriein I. lull' and
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MONEY AND EXCHANGE.

The New York Federal reserve bank
rales were 4 per cent, for thirty to ninety
das and 6 per cent, for longer bill.

Open market dl.count prime acceptance
maturing up to ninety daja, 24 0 2 Pr

Commercial paper rate were W 3 4 Pr
cent. ir lty le ninety days bill and for
four to six montha best Jiamea. JmM per
cent, for other.

Tims money held steady and wa in
mn,UMi. ,i,.t.l tlnfe. were 2 '4 per
cent, for elxty ilay. 2SW1 per cent, for
ninety day, 3 per cent, for four, five and
lt months. . . . ,

Call money on the floor or ine bioc.k
Exchange yesterday ruld at 2 per cent.!
high, 2 4 per rent,! low, 2 per cent.

Sterling exchange continued l'?n''
Final nuot.nlon. werei Demand, 4.76H1
cable, 4.714.

Call money In London, "KMU P eent.t
short hills. 54 per cent.', three month
inn, 6 is per rent.

Domeptlc exchange on New Tork: St.
Ioul. par; San Franrlco, 10c. premium!
Mlnnennnll.. 10c. wremlum! Chicago. 20c.
dlsroiinti Cincinnati, par; Montreal, 62'.tc.
premium.

liar silver In London, JUttd.i New Tork,
tii'je.

New York Clearing IIous statsmenti
Mxcbanges. I703.S99.933; balances, IK,C21.-64-

debit balance, 12. HI, (12.

THE CHICAGO MARKET.

J3I1ICAOO. Jnn 6. The price morementa
were Irregular Stewart Warner wa a strong
feature. iL.1varH.lnir nhout 2 tstlnl. Union
Carbide and Illinois Ilrlck were al0 be4ler.
Ixiwer irtce were recordeii in iiootn nn
nreferretl. Chicago Pneumatic Tool and Peo
ple (la. Ilonil continue strong trxl active.
Tlie summary:
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SECURITIES SOLD AT AUCTION.

fd shore. Wllkobarre Lace Manufacturing
I'ompany common, 40,

11,400 Mount Olivet Cemetery 7 per esnt.
certificate of Indebtedness. 1400
money ileht 11.000 land debt. 20.

141 harc Wnrceter Salt Company, 1094.
ino shari Nutlonal Hank of Republic

of Chicago, 170',
share II n.Isnri Trust Company. 129.

15,000 Hygienic Chemical Company flrtmortgage 6 per cent bond, due July,
1921 Intere.t In default. C.

IS share. Hull Switch and Signal Company
common. 20,

11.000 New York and New Jersey Water
Company flrt conoli,tate.l 4 per cent
mortgage bond due 1950, 351,.

1,300 share. Columbia Life Assurance So-
ciety. KS lot.

Tito bond and mortgage made bv Tim-
othy F, Htillltnn. covering lot No.
10f. to 1033 Inclusive, In block 7371.
nn map entitled "second nddltlon to
llomerresi tn section 23. 31t Ward.
Imrntigh nf Hrnoklyn. II, ".i'i first
mortgage dated January 11. 1907. due
January 1(, )lo, and ItiOO second
mortgage late1 July 1. 1907. due In
Instalment of 1300 on July 11. 1901,
nnd I30O nn July 1. ISO!, 1,0th beir-In- g

Interest at 1 per cent, and as-
signed, lion lot.

FINANCIAL NOTES.

Trutnn 1 rhRpmnn f K IT lt'!l!ti .t.
fion In 'Mcner Hnl Plillarlrlplila. cti"r-Inn- :

his ronni-ctl-nf- .Innuirv to nttr lil
t'rothtriH flrm of I' V chaimin A Co of
fhlrnico wltt npn Hn ofTlc In New
York Mr th latter llrm

Tin Tift f.irntnKi of N"w V'.t' Ioi lc
rviiiipniiy for Novcrnlr uiro Mil. 51, n
1m of 113. T1" otr ' it nr nn-- tli

HfHT n' rhrc- vini $31 III,
whl'h Ii hii ItrrwiK of lll,R:7 Tor

from .luno 30. 1111, tiff .irnlri,TN
lnw nn Inrr-rn- of tns.io) nnd Mirpli.i
iftrr rhuritrii, liicludhip Mtrni ilrir'-i!T-tlo-

r,i''r'. iit I.'30,ii37, an Itu'roan nf

S1VINO-- AMI LOAN ASOCI.TION9.

The Franklin society announces tta
cudi dividend at the usual

rate of Four and One-Ha- lf Percent per
annum nn all vlng hare accounts of

tn g.l.con. Thl I the oclcty'
Alth ( oiiecuitTe lllrtdend

HKCl'HITIF.S Flnt Mortgagi (In.
malt amount! on itwolling in New

York City and
Hunk Department Mipertliton,

F.tcn a ilnllar start an account. Thou-
sand nf InvcMiir., large and email
BIMFIX MA1LINO MYSTKM.

of 110 or more opened on or
Jan'y 10 earn from date opened

llesln now or write for Booklet Si,
TIIF. FR4NKMN KOCIF.TT

Far Home Itulldtng and Having
iMitic now, Skw Viihh

tlm

th"

110

KI.KCTIIINS AND MKF.TlNdS.

CONSOLIDATED GAS COMPANY
OF NEW YORK.

IS", Hasty 1 lli ?lree(,
January 3. UK!

The annual meeting of the stockholders
nf tbl Coinpitny for the eiertion of Tru-lee- s

to eerie dtlrltig the cnetllng Jeir wi
t.e lie',1 Ht (III nlMce MtlNPAY, January
K, lfli. Poll will lo open from 12 M

to 1 1'. M Transfer book will tloso
4itutd.it, January . 111, at M M and
reopen Tuesday, January 55, 19H,

H A. CAItTF.H, Kecretary,

Ceiitrnl Trust Company of New Vnrk.
NiiriCi: OF ANNt'AI. ML'ITTINll.

NOTIi'K IS HIlltmiY CIYF.N that the
nnniial ineeilng nf lb" .to. Ithnlder of the
Central Trut Cnmpniy of New York for
the lection of l tru.tec of m Com.
p,ny of the ell. of CIS, nnd three

of the next suceedlng election
ii til for tb" tr.ins tlon of such other hu.l-pe- s.

it ma come l.efnr. said ineeilng, wll
l h, id ut the nttlie of the Cnmpjiiy, n
W.il' Street, III the City of New- York, on
Tll.lisday. J liiu-ir.- t 13th. 1911, n( ; u'eiu i
I., ...li rolls wl.l In npn from IS n'clock........ .a 1 o'lliieU ! Xt

M I'F.llOl'SON. Secretary
Janiinrt 3rd. I9U

HtNKKii un'sr ((imi'an;-- .

The nnllil MnelliiB of the StockhoMeri
of ll.u,l ir l'rut Cntiipanv for (he election
of Dire I""- - nn.'l the linn ictlon nf such
olhei I iisi'ies. ,i. eliM,l ..line ho
ineeilng wl'l be lieUI nt the oftli e of theI'oiiipui 1i Will Street lliirnugh of Man
liiiienii, N' York Cltv, on Thuisdiit, Jan
Halt '3 I 'l If., '' 'we ve o'c'ml; noon The
po.!. wil, leuiiiii ipen one hour

Tlie e'o.K IIJIMler books will be c'n.e.lfront :i o'clock V M on January 3, J),i
until the opening nf business on Junuory

II y order of Hie llnr.1 of Directors.
til. ii i, lllii.tlMtx, .Wferetarv

New Y'ltk. lciulier I'i. till. ; '

To the lnt khnlder. nf I

.Wflllt Till'!' COIII'ANY.
Hi- - imnui' ni.'eilniT of the Incklinlder

of the Aeior Tlil-- l Coiiipuu) fr (i,,.
tlon nf IHl.'ti.r. mul Ills trnisntlou nfsuch other Ini. In - ,i sh.ill properly coni..,.r,,,. it,. iun,.iln,: wM Le he' ill t ,
ofllii of Hi" C'lltlp.iny. No 34 Fifth Ave
line. Ill the Hot. ikIi of M ttihiiitan ul1,
Viir. ck."::'i visr n"r"u- - "

The poll, wl.l reitialu open from I V ,M

JXMliS It TltKWHltlPiii:, Secretary
New lork. Dc ember "lb, 1'Jli.

The Annual MeetltiK of the Stml,hn1iiers
of tlie A'mirre Mining C.niip.iin f,ir theelc.'tl'.i f line tut t r ir the ensuing tearalt I fot the lltitt .nn of each o her lutlie., ii in if prnperlt come brfmn the
tneiitlniT wll Im held nt tlie ottlce of theCninviint, No, 80 Jolm Street, Netv YorkCity. n Tuesday, Juniiary 11, 1.

QKOIinK NOTMAN, Peeretary.

tHVtOBM)) AND INTniF.ST.

LEIinill VAI.I.KY H.MLItOAl) ( (1MPA,t
Philadelphia, December It, Hlj

The Hoard of Director of the Lm',i,
Valley Railroad Company have thl dr a,,
elared a quarterly dividend of Inn Hn, on
half per cent, (or ft .IS tier share) on ".

referred lock to stockholders nf reosrd?lecembar 24, 1916; and a quarterly sm
dend of two anil one-ha- lf per cent, iL
fl.Sfi per share) on It common stoolt 71
stockholdera of record December 24, 1111T
both payable January a, 1916. '

Checks will be mailed.
C. J. KULP. TreuuMr.

BIC ABOARD AIR LIVE HAII.WAT.rive Trr Cent. Adjustment Mnrtaaaa
(lold ilond.The semi. annual Instalments of tntir..ion Seaboard Air Line Hallway AdluslmsJ,......... ...,,,u,,,,ILei iu ii.o.uui rscrs.ented by Couirons No. 23 end 21 for 11 . u- h mill I.a .a. .

1916, ot the nines of Me.srs. Illalr CaNo. 34 llroad Street. New York
Heaboard Air Ie Rnlltray Co .

u.c- - I'OHTKOUH,
New Tork, 22, 1915. '""'larr.

IWlTlCn ClOAR STORKS COMPANY ny
Common Stock 'lihl'dend No. is

...A ra'ul?r 1"rierly dividend of (.day been declared upon each stint I?
Common Stock te.ued tit.dpayable February 16th. 191(1, to stockhiif'
nrm nf , u id. iA.i. V...
ary Jlth. int.' ,u,m"" J,n'

me aincR hooks x III not b etosad
U,ROIm,! 1VATTLK V, Treasurer.Dated. January 6th, 1JU,

p. i.onii.iiin. coipant.
J'ew York, Jiimmry 6th, 111Notice la hereby ulven that the Transf.rHooka of the Registered Five p.,

Honda of thl Company will l,a cloiei i j
o'clock M.i 13th, loin, for th .ment of Interest thereon, due February l.i
'."Jl "J.'V WI" " reopened at 10 o'elerSA, M.. February 2nd. 19ts.i, hiiktt, Traursr
TOK AMERICAN T()H('( O COMI'ANT

111 Hflh A,enue. '
New Yort. January 6, 111

Notice la hereby given tbnt the tran.'.rhooka of registered 4"e gold bond of Th,American Tobacco Company wl.l clo.. ,T
13 o'clock nnnn January 15, 1911, for thspayment of Interest due l'ehruarv 1. 114nnd reopen nt 10 A M. l'ehruarv J, 1M

.1. M W. HICKS, Trsnsur.r

afiags Ilaaka,

TheBowerySavings Bank
ISS AND l0 DO WERT,

NEW YORK. Deo. 14. 1013.

f 1 dlrldend a the rat
TIIREr and ONE-IHI.- P Per Oenl.
rer annum haa been declared and win
I e credited lo drpoaltc.re on all rims if

A.00 end upward and not exceedtai
13.000 which ahall hare been deposits )'
a( leaat three months on the Br day of
Jan'y neit, and will be payable ua aa4
after Monday, January 11.1919,

Money deposited en or hefare Jan'y HI will
diaw Intereat from Jan'y I, lata.

HENRY A. SCHICNOK. I'rMlJ.ai
WILLIAM K. KNOX. ComptroUar.
jOSKI'H U. LIUULK. Uccreury.

Union DimeSavings Bank
40?Street ana ftAvenua

An Interest Dividend (Math eoneeeutlfs)
haa been declared at the rate or

Three and One-Ha- lf Per Cent per annu-- a

Credited January 1. lotn. and payableen and after Thursday. January 20, latat c all sums entitle,! t hereto under ids
Money deposited on or before January I .
1 VI 0, lra we Intercut fro in January 1, 1J11

Alea. I'. W. Klnnan.
Irrancls Al. lt-ak- lrciurar.
tlauk ilautrd, aecreuvry.

IS5TII I, HIVIIIF.NH
UNION SQUARE SAVINGS BANK

No. '.'tl I'lilnn Miuare.
A PIYIDF.NI) ha been declared for thsix month mluii; Dec 31, 1915. on all ds.po.lt entitled thereto nt the rate of
THREE AND ONE-HAL- F PER CENT.

, per annum on sums from 15 to 13,000. p.il.i hie en and tiller Jan. 17, 1CU. .

made on or before Jan 10, will draw fnt- -i

e.t fiom Jun, 1

WILLIAM 11 HOCKlYOOP. President
JIF.NKY 11, HltlNf KHHIHIFF Secreisr.Flti:i)i:ltIC I MILIeS. Cashier

Open 10 lo i, Moil lu to 7; Sal. 10 te l;
ACCOUNTS OF ACCK1TKI

GREENWICH SAVINQ8 BANK
ll'i'iirpn. iil vi t

.s. L. f or. l. tli Me. anil unit M., Pt i ri
IMII-HSII- '. IM l.ltl.sl imillCMi

, MX --IMI.MIIN I.MHM. Die. ,l. .,i--
,.

nn all sum frnm : In f 1 ism t,i ilcpo-l- i r
Itltitlcd 111 ItltlTC. lltllitT tlie llt.IlH-..- he
late of IHFH I'F.H 4 I.N I . wr annum. n
lunch nt ct cry ncctttiui ue sh.it p(,t ( tci.iM.(llll, and al ll,.' rate nf I IIKCI. and 4tM.-I- I

I.F I'F.H ( I'.. I. pc- ami m nn mi nc li nfctcry aiToutit a. slnll exceed tl Mm pantile
nn and arier JAN 17 I'.iml(epoll made mi nr before 4 t, 1 i will

law Inlere.t frnm J , 1, lis 1st.
JAM F.i Wl IM.V.N. I're.l.lcii'
I'HAUI.I.S M III ''('Hut. Trettun'IKANCIS.M HAfdN. Jlt.,1

H. OODK.N ClllSdl.M -- '! le'ie

Metropolitan Savings Bank
11 and 3 Tillill) AVK mnv. Cooper Iulitut(

II II ll.ltl.n 1 S ' J.
llCSth DIMHFMI.

Kew York. December ll(h, IMS
INTEREST roll TIIK HALF YFAR rsn.
INO DECnMHUll 31, 1916. tit (h- - rat. nf

Four Per Cent. Per Annum
Kill be credited to depositors entitled it.fr..te under the of th hank on urc.
from 15 to 13,000 !Nn;iur I'ASAIii.K
JANUARY ISih. 1SH.

MoNIJY DIIl'O-4- 1 l liti on or befnr. Jonii.ary 10th will druw lnprft from .ler v

JONATHAN It CI It1l':i I' i.rtF. SHKHKK. .; U I) ANIIP.KWf A..t

Dry Dock Savings Institution
311 A :it:l nilMF.KY, Cur. :iil SI,, Vet tori.

The Tni'tee Into divlarcl a illil.lenl (

the tlx mnnth ending Deri inhr fll. In I i i
depolli, from FIVF. I)I1LI.AH1 to Tllltri
THOUSAND I, Alls entitle I ilierv.
under the lly.l.aw, at tho rite of I Hill. I,

and n.M.-ll4- .t I IVr ( . nt per annuiu pi
able on and after January 17 l'llil

Deposit lllado mi nr l..f.,r .1 ,h,,a- - in n
be rnlitle) In IntiTeet Irutii .Inuuii-- v im

I ANDItllW MILLS ',M,V.M. F. FATTFItmiN Pre. A Pre...SAMUKI. WKIl liH, Miniarj

IRVING SAVINGS INSTITUTION
111 4 HAMULI.. i .

Til Trustee, hate ile are! n r t
i for lb. en inoiiths eu.liiig D ;

at tne r.iie iif

FOUR PER CENT.
per annum on all sum. fr n J i" I
exitltleil ttieretn un ler he bt '.tw. p .in.on and after .1 n linn r I7h, li,DspoHltH mn in on ir he:,ve - ''hWill ilr.itt Interest (run .luni.tr) . i

II. K TI'NI (, Pre. ,.t
(ilMltlli: It 1)1 SMMl 4, - n .

nnmmnnnroQ th vjnnjnira
UUIUlllUUWUllllill

1201 )1 Amsterdam Ave., near W St,

Semi-Annu- il Intrtesl Hat Been IViUinl tl
. por Mninj ill p.4. O I' Inru Janii.irt ah

Annum win ,in.i i.
Januitt I.tJoliiill lln. lien, I're. ( h.i (,,iiilc i r

KOIII-.AI.- ..

I'ltnl'llSALS Full Till: I'l'Ui
tH'II.U' liltS.4 HOIilV.IS in. t

oflerCkl for .'lie lit' The I,r. . ,

Settled propoiie wl l.e le
oillce of the As.tt..t Fin i . j
Tile Fnnallta 'ti Titelft '
Street. New Yot4, 'U. inn i .

January 12, 1310 if h li t me
he npeneil tn vuld t.'r pir li -
llbove nientlone I mn .tl. it
r.neral liifoiiiiniloii c'n;may be otitnlne I trtu the nl .,
It H. Ituthcrfor I - I. ,t
Agent

I OK SALF.,

VIOLIN ",ro "bl Criinoi
rwea ekeap. cull or wrlic, t.
7 Cortlsndt St.


